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CHI NAGS LATEST ECQNIOM0IIGQ DATA (

(all figures are expressed as pct chg y/y except where otherwise state)

Actual Forecast Previous Yr ago
CPI 3.3 3.3 2.9 -1.8
PPI 4.8 5.7 6.4 -8.2
Industrial output 13.4 13.2 13.7 10.8
Urban FAI (ytd) 24.9 25.2 25.5 32.9
Retail sales 17.9 18.4 18.3 15.2
Exports 38.1 35.5 43.9 -23.0
Imports 22.7 30.0 34.1 -14.9
Trade balance (bIn$) 28.7 19.0 20.0 10.6
M2 17.6 18.5 18.5 28.4
Loan growth 18.4 18.5 18.2 33.9
New loans (bin RMB) 532.8 600 603.4 355.9
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CHINA JULY TRADE SURPLUS TOPS FORECASTS
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- Reuters Graphic/ Catherine Trevethan
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Economic policy

A Growth in Chinese investment and factory output slowed further in July as the government brought credit
growth back to normal after a record lending spree in 2009 to counter the global financial crisis.

A If growth does continue to soften, some economists believe the government could speed up targeted
investments in areas such as low-income housing, rural development and clean energy.

A While the case for loosening policy is not clear-cut, the consensus is that Beijing has no cause to tighten
either, even though inflation rose back above the go\

A Consumer price inflation accelerated to 3.3 percent, in line with forecasts, from 2.9 percent in the year
to June, but economists said the jump was the fleeting result of widespread flooding across China that
has boosted food costs.

A Chinaé6s trade surplus sur gendnthhigheas gxgorstbeatifdrecasts,utad ul y t o
government-induced slowdown in investment took a toll on imports.

f Overall, economists are confident that gross domest.i

outcome of 9.1 percent and catapult {lgesneeonangateard of J
the United States.
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Weekly SSE COMPOSITE 120252005 - 11/21/2010 (SHA)
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Daily SSEC Relative Performance vs MSCI Global
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As you can see the jump in volume in the SSEC is helping the upside
and the signals that have been bearish since February this year are
starting to turn. It may not last of course but so far the Parabolic-SAR
has switched and the MACD lines are closing. But if you look closely
the Shanghai market has been going sideways just below that old 23.6
pct Fibonacci line so the upside is not exactly aggressive despite the

big pick up i n volume. |1 6ve again ad:¢

of the SSEC vs the MSCI global stock index. So far this year, Shanghai
s still showing a bigger fall than

Source: Reuters i Phil Smith at technicals@reutersindia.net
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CHINA ON/OFFSHORE CONTENT
CFETS-ICAP CASH BOND CHAINS

The Fixed Income S&T Top60 Data Enhancement program continues to deliver with new data for China FI from
CFETS-ICAP. We now have bond pricing information from inter-dealer broker CFETSICAP in logical

format. Pricing for Chinese Treasury and Sovereign bonds is available across Eikon and Xtra in real-time and
time series. The main pages are <CFETSICAP> and <ICAPCNRICS1>. There are 3 Key benefits:

1) 3 chains with all the real-time pricing displayed <O#CNTSY=CFIC> <0#CNTSYS=CFIC><0#CNSOV=CFIC>.
2) Logical RICs can be used in Quote lists, PPPro, All Quotes and Timeseries.
3) Pricing that shows which bonds are actively trading and at what level.

1 Quote: O#CNTSY=CFIC =13
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CNTSY BOND10(15) 2,830 | 2TMAYLT / f2.78  |13:34|164UG10
CNTSY BOND10{14) 4, 030 | 24MAYE0 / ! :
CHTSY BORD10(13) 2,380 | 2oMaY15 / / 08:50|174UG10
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CNTSY BORD10(11) 1.490 | 204PR11 / 1. 50/ 15:03|1140G10
CNTSY BOND10(10) 3,010 | 224PR17 / / :
CNTSY BOND10(09) 3. 960 | 154PR30 / 3.B85/3.83 |16:20[{174AUG10
CNTSY BORD10(08) 2,700 | OBAPR1S / 2,57/ 15:34|1340G10
CNTSY BOND10(0T) 3. 360 | 2GMARZ0 / /3.18 |14:05|164UG10
CNTSY BOND10(06) 2,230 | 18MAR1S / 2,26/2.25 |10:21|1040G10
CNTSY BOND10(05) 2,920 | 11MARLT ! J2.76 |15:00|164U0G10
CNTSY BOND10(04) 1. 440 | 04MARLL ! / :
CNTSY BOHD10(03) 4, 080 | 0O1MAR40 / ! :
CHTSY BOHD10(02) 3,430 | 04FEE20 / /3.17  |10:08|134U0G10
CHTSY BORD10(01) 2.010 | 2BJ4H12 / 2. 068/ 10:01|1740G10
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